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THIS DECLARATION OF COVENANTS RESTRICTIONS AND EASEMENTS FOR REMINGTON

NEIGHBO aralio =¥ noted w b PARTNERS, a
Flonda gener rtners Declarant a herel a r defl
Association, | rida or- ofit ico

i ¢ ; |ghborhood

Declarant i1s the developer of a master pfanned residential commurity known as Tampa Palms North, within
which Declarant has developed or 15 in the process of developing a subdivision to be commonly known as
Remington {“Neighborhood”) The purpose of this Declaration 1s to provide various use and maintenance
requirements and restrictions In the best interest of the Owners of Homes within the Neighborhood and to
preserve and protect the values of the Neighborhood Lands {as hereinafter defined) This Declaration also will
serve to establish the Association as the entity charged with the ownership of the Common Areas, the operation
and/or maintenance of various portions of the Neighborhood Lands and the improvements constructed thereon,
the enforcement of the terms and provisions of this Declaration, and other various other rights and responsibilities
as described hereinafter The expenses of the Association will be shared by the Owners of Homes constructed
on the Neighborhood Lands, who, along with the Declarant, will be Members of the Association

NOW, THEREFORE, Declarant hereby declares that the Neighborhood Lands (as hereinafter defined) and
such additions as may, in the future, be made subject to the terms of the Declaration, shall be held, transferred,
sold, conveyed, leased, mortgaged , occupied, used and otherwise dealt with subject to the terms and conditions
of this Declaration, all of which are created in the hest interest of the Owners and residents of the Neighberhood
Lands, and which will run with the Neighborhood LLands and shall be binding upon all persons having and/or
acquiring any right, title or interest in the Neighborhood Lands or any portion thereof, and shall inure to the benefit
of each and every person, from tme to time, owning or holding an interest in the Neighborhood Lands, or any
portion thereof

ARTICLE | DEFINITIONS

The terms used in this Declaration and in the Articles and Bylaws of the Association, shall have the
following meanings, unless the context otherwise reguires

11 “Articles” shall mean the Articles of Incorporation of the Association which have been filed in the
office of the Secretary of State of Florida, a copy of which i1s attached hereto, marked Exhibit "B" and incorporated
herein by this reference, as such Articles may be amended from time to time

12 “Assessments” shall mean the charges against each Owner and such Owner's Lot as more
particularly described in Article VI hereof

13 “Association” shall mean and refer to Remington Neighborhood Association, Inc, a Florida not-
for-profit corporation

14 “Board” shall mean the board of directors of the Association, elected or appointed in accordance
with the By-Laws of the Association

15 “By-Laws” shall mean the By-Laws of the Association, which have been or shall be adopted by the
Board substantially in the form of Exhibit "C" attached hereto and incorporated herein by this reference, as such
By-Laws may be amended from time to time

16 “Club Tampa Palms” shall mean the recreational faciities and amenities owned and/or developed
by Declarant or its related entty or therr designee within the Tampa Palms North Development and to be
commonly known by such name An Owner, by virtue of taking title to a Lot, shall be required to pay assessments
to the Community Association, a portion of which shall be paid by the Community Association to the owner of Club
Tampa Palms pursuant to agreement or deed restriction

17 “Commen_Areas” shall mean and refer to that part of the Neighborhood Lands now or hereafter
actually used and designated for the use and benefit of the residents in the Neighborhood, which may include, but
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18 “Common Driveways" and “Parking Area, If any” shall mean and refer to that part of the Common

Areas now or hereafter actually used and paved for vehicutar access and striped and designated for parking for
the Owners of Homes In the Neighborhood

19 "Common Expenses” shall mean all expenses incurred and Assessments (including Special
Assessments levied against each Owner and Lot within the Neighborhood) and the actual and estimated costs of
maintenance, management, operation, repair and replacement of the Common Areas, ncluding, without limitation
the costs of any and all utiity charges for the Common Areas, costs of management and administration of the
Association (including, without hmitation, compensation paid by the Association to Managers, accountants,
attorneys and other employees), the cost of all gardening and landscaping of the Common Areas, the cost of
maintenance, operation, reparr and replacement of equipment furnishing lighting for the Common Areas and the
cost of owning or leasing lights for the Commeon Driveways (if any), the cost of fire, casualty and liability msurance,
workers' compensation insurance, and other insurance covering the Common Areas and the Association, the cost
of bonding persons who handle monies of the Association, taxes paid by the Association (including real property
taxes for the Common Areas), amounts paid by the Association for discharge of any lien or encumbrance levied
against the Common Areas, or portions thereof, and the costs of any other item or items incurred by the
Association for any reason whatsoever in connection with the Common Areas or for the benefit of the Owners

110 "Community Association” shall mean the Tampa Palms North Owners Association, Inc, the
association created to administer the common areas of the Tampa Palms North Development pursuant to the
Community Declaration

111 “Community Declaration” shall mean and refer to the Declaration of Covenants and Restrictions
for Tampa Palms North Owners Association, Inc , as recorded in Official Records Book 8140, Page 1771, public
records of the County, as has been or may be amended from time to time

112  “County” shall mean Hillsborough County, Florida

113 "Declarant” shall mean and refer to Lennar Homes, Inc, and its successors and such of its
assigns as to which the nghts of Declarant hereunder are specifically assigned Declarant may assign only a
portion of its rights hereunder, or all or a portion of such nghts in connection with appropriate portions of the
Neighborhood In the event of such a partial assignment, the assignee shall not be deemed the Declarant, but
may exercise such rights of the Declarant specifically assigned to it Any such assignment may be made on a
non-exclusive basis Except to the extent specifically provided heremnafter, Declarant shall be deemed to have
automatically assigned to the Association (without requirement for any recording as otherwise provided herein)
any and all remaining reserved Declarant rights as contained herein on the date that Declarant no longer owns
any Lots in the Neighborhood

114  "Declaration” shall mean this instrument as it may be amended from time to time

115 "Ewst Mortgage" shall mean a Mortgage (as defined heremnafter) recorded prior to all other
Mortgages on the same property

116 "Home" shall mean an attached or detached or single family dwelling constructed upon a Lot
which 1s designated and intended for use and occupancy as a residence and which 1s subject to Assessments and
the terms and provisions of this Declaration

117  "Lot" shall mean and refer to those lots shown upon the recorded subdivision plat or plats of the
Neighborhood Lands upon which shall be built Homes

TPA#1592783 03 ~-2-



THIS IS N@T’ A -

118 "Management Company" shall mean the person firm or corporatlon operating in compliance with
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membership in the Association as provided herein

120 “"Mortgage” shall mean any mortgage encumbering a Lot The term "Mortgagee” shall mean the
holder of such mortgage

121 "Neighborhood" shall mean the Homes, Lots and Common Areas within the Neighborhood Lands

122 "Neighborhood Lands" shall mean and refer to the land descrnibed on Exhibit "A" attached hereto
and any other lands made subject to this Declaration by annexation

123 “Neighborhood Standard” shall mean the standard of conduct, maintenance, or other activity
generally prevailing throughout the Neighborhood The Neighborhood Standard may be set by the Board, and n
addition the Committee may specifically determine and set forth portions of the Neighborhood Standard with
regard to construction activittes and improvements

124  "Qwner" shall mean and refer to the person or persons or other iegal entity or entities, including
Declarant, holding fee simple interest of record to any Lot, including sellers under executory contracts of sale, but
excluding those having such interest merely as secunty for the performance of an obligation For purposes of
Article | only, uniess the context otherwise requires, “Owner” shall include the family members, invitees, licensees
and lessees of any Owner

125 "Persgon” shall mean a natural individual or any other entity with the legal nght to hold title to real
property

126 "Residential Property" shall collectively mean the Lots together with the Homes constructed
thereon from time to time

127 "Rules and Regulations™ shall mean those rules and regulations for the use of the Lots, Homes
and Common Areas as promulgated from time to time by the Association

128 "Supplemental Declaration” shall mean any Dectlaration which may be recorded by Declarant for
the purpose of supplementing this Declaration or for the purpose of withdrawing portions of the Neighborhood
Lands or annexing additional property, all In accordance with the terms and provisions hereof

129 "Tampa Palms North Development” or "Development™ shall mean that certain tract of land legally
described on Exhibit A of the Community Declaration and any additions thereto or amendments, as are brought
within the provisions and applicability of the Community Declaration and/or deletions therefrom

ARTICLE || PROPERTY SUBJECT TO THIS DECLARATION

21 Legal Description The real property which 1s and shall be held, transferred, sold, conveyed and
occupled, subject to this Declaration, i1s described in Exhibit A attached hereto and made a part hereof

22 Withdrawal of Land Declarant shall have the absolute nght, but shall have no obligation, to
withdraw at any time or from time to time from the effect of this Declaration any or all of that portion of the
Neighberhood Lands on which there 1s no construction of improvements and which are owned by Declarant The
withdrawal of lands as aforesaid shall be made and evidenced by the recording in the public records of the County
of a Supplemental Dectaration unilaterally executed by Declarant, describing the lands to be withdrawn Declarant
reserves the night to so amend and supplement this Declaration without the consent or joinder of the Association,
or of any Member andfor Mortgagee of a Lot or of any property contained within the Development Upon the filing
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23 Annexation of Addiionat Property Additional real property may be annexed by the Declarant in
whole or in part without the consent of Members, the Association or any mortgagees within 20 years of the date of
this Declaration Such annexations, if they are made, will subject the annexed real property to the terms and
conditions of this Declaration  Annexations will become effective upon the recording of a Supplemental
Declaration in the public records of the County

24 Conveyance of Commen_Areas to the Association At such time as Declarant has conveyed title
to 90% of the Lots in the Neighborhood to third parties (and subject to the provisions hereof), or such earlier time
as Declarant elects, Declarant shall convey title to the Common Areas to the Association, which shall be obligated
to accept such conveyance

ARTICLE [ll PROPERTY RIGHTS

31 Owner's Easements of Access and Enjoyment Subject to the provisions below, every Owner
shall have a non-exclusive rnight to use and an easement of enjoyment in and to the Common Areas, together with
an easement of access to and from and over and across the Common Areas which shall be appurtenant to and
shall pass with the title to the Lot owned by such Owner, subject to the following

311 The nght of the Association to take such steps as are reasonably necessary to protect the
Common Areas against foreclosure,

312 All provisions of this Declaration and the Articles and By-Laws,

313 Rules and Regulations governing the use and enjoyment of the Common Areas adopted
by the Association from time to time,

314 Restrnictions contained on any and ail plats of all or any part of the Common Areas or filed
separately with respect to all or any part or parts of the Common Areas, and

315 The nght of the Association to levy fines and to suspend voting nights for a period not to
exceed 60 days

32 Easements and Reserved Rights in Favor of Declarant Declarant reserves, for itself and its
officers, employees, agents, invitees, contractors and subcontractors, and successors and assigns, easements of
ingress and egress over and across the Common Areas for all purposes, including, but not imited to, the
construction and sale of Lots and Homes and other mprovements within the Neighborhood Lands Further,
Declarant hereby reserves the nght unto itself and its successors and assigns to select the providers of cable
television, telephone and other telecommunications services for the Neighborhood and the Lots thereof, and an
easement I1s hereby reserved to Declarant, with the power to assign same to such service provider(s), over,
across, under and through the Lots for purposes of installing, mamintaning, repairng, replacing and/or
reconstructing all lines and facilities relating, directly or indirectly, to such services provided to the Neighborhood
or to other communities in the Tampa Palms North Development Each Owner, by virtue of such Owner's Lot
being subject to this Declaration, and the Association hereby consent to any such determmation of service made
by Declarant, the results of which shall include payment for such services pursuant to agreement through
Assessments levied aganst the Lots Declarant further discloses that it has a related company that may have a
nan-exclusive cable television or telecommunications franchise in the Tampa Palms North Development, and that
Declarant shal! ensure that such related company shall be required to provide cable television and
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telecommunications services to the Nelghborhood at rates comparable to market rates and service charges
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covering the use of the Common Areas, prowded however, that the Association may not restrict the persons
descnbed in Section 3 2 hereof from the reasonable use of the Common Areas in connection with the construction
and sale of Lots and Homes and other improvements upon the Neighborhood Lands

34 Delegation of Use Subject to the Rules and Regulations, an Owner may delegate, in
accordance with the By-Laws, such owner’s night of ingress and egress over and across the Common Areas to
such Owner's guests, invitees and family members, and to tenants and contract purchasers of his Home, and their
respective guests, invitees and family members

35 Easement to Public Rights-of-Way_ Notwithstanding anything to the contrary set forth in this
Declaration, each Owner of a Lot shall have an easement for access to and from such Owner's Lot to a public
nght-of-way over a paved common driveway Declarant has an absolute obligation to construct all portions of any
Common Driveway necessary to afford all Owners such access

36 Easement for Pubhc Service Use and Public Utiities In addition to the foregoing easements,
there shall be and Declarant hereby reserves and covenants for itself and all Owners, easements of ingress and
egress over and across the Common Areas for public services {including, without limitation, the nght of the police
and fire department to enter upon any part of the Common Areas for the purpose of rendernng therr respective
services) and for agents and employees of utiity companies servicing the Neighborhood

37 Waiver of Use No Owner shall be exempt from personal habiity for Assessments duly levied by
the Association against a Member, or release the Lot owned by him from the liens and charges hereof, by waiver
of the use and enjoyment of the Common Areas or by abandonment of such Owner’s Lot

ARTICLE IV MEMBERSHIP AND VOTING RIGHTS IN THE ASSOCIATION

41 Membership Every Owner of a Lot and the Declarant shall be a Member of the Association
Notwithstanding the foregoing, any such Person who merely holds record ownership as securnty for the
performance of an obligation shall not be a Member of the Association Membership in the Association shall not
be assignable, except to the successor-in-interest of the Member

42 Voting Membership_ The Association shall have two classes of voting membership

421 Class A Class A Members shall be all Owners with the exception of Declarant, and each
Class A Member shall be entitled to one vote for each Lot owned When more than one person holds an interest
in any Lot, all such persons shall be Members The vote for such Lots shall be exercised as they themselves
determime, but in no event shall more than one vote be cast with respect to any Lot

422 Class B The Class B Member shall be Declarant The Class B Member shall be entitled
to 3 votes per Lot owned by the Declarant, provided that the Class B membership shatll cease and terminate on
the earlier of (a) one year after the last Lot within the Neighborhood has heen sold and conveyed, (b) at any time
prior to that date at the election of Declarant (which elechon shall be evidenced by recording of an instrument in
the public records of the County to such effect), or (c) the date of transfer of control of the Association from
Declarant to the Members pursuant to the provisions of Chapter 617, Flonida Statutes

43 Community Association Each Member of the Associatior shall be a member of the Community
Association The President of the Association or any other person as designed by the Board from time to time
(“Neighborhood Representative”) shall represent the interests of all Members of the Association at meetings of the
Community Association The Neighborhood Representative shall cast as many votes at Community Association
meetings as there are Lots subject to the junsdiction of the Association, as governed by the Community
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at the Community Association meeting as are cast in person or by proxy by the Members at such Association
meeting (the Neighborhood Representative, in his or her sole discretion, shall he permitted to cast undetermined
Association votes at the Community Association meeting, unless otherwise directed by the Board), and any such
vote of the Members shall supersede any direction given by the Board to the Neighborhood Representative, and
{c} a vote of the Members shall be required for the purposes of providing direction to the Newghborhood
Representative on matters pertaining to increases in Commuruty Association assessments (exclusive of reserves
and increases In expenses attributable to insurance and utiities) by more than 125% over the previous Community
Assoctation fiscal year, dissolution of the Community Association or termination of the Community Declaration

ARTICLE Y DUTIES AND POWERS OF ASSOCIATION

The Association, acting through the Board, in addition to any other powers specifically provided herein,
shall have the power and duty to (a) maintain, repair and replace the Common Areas, including, but not imited
to, improvements, paving for and entry features to the Neighborhood (if any), walls and landscaping included
therein, (b) provide for, maintain and administer community services for the benefit of the Members of the
Association, {c) obtain water, electricity and such other utiity services as may be required for the operation of the
Common Areas, (d) grant easements, nghts-of-way, or strips of land, where necessary, for utiity and sewer
facilites over the Common Areas to serve the Common Areas and other portions of the Neighborhood, (e)
maintain such policy or policies of hability and fire insurance with respect to the Common Areas, improvements
therein and personal property, If any, owned by the Association or Declarant, and providing such other insurance
as directed by this Declaration and the By-Laws, and {f) employ or contract with a Management Company to
perform all or any part of the duties and responsibilities of the Association, and shall have the power to delegate
its powers to committees, officers and employees and other persons, all as permitted under the Articles, the By-
Laws, and Chapter 617, Flornda Statutes

In the event an Owner of any Lot shall fal to maintain the extenor of such Owner's Home or the Lot, other
than those portions of the Lot to be maintained by the Association (f any), i1n a manner consistent with the
Neighborhood Standard, the Association, after approval by 2/3 vote of the members of the Board, shall have the
right, through its agents and employees, to enter upon said Lot and to repair, maintain and restore the Lot and the
extenor of the Home and any other improvements erected thereon The cost of such exterior maintenance shall be
assessed against the subject Lot as a Specific Assessment pursuant to Section 6 6 hereof

ARTIGLE VI COVENANT FOR ASSESSMENTS

61 Assessments Established Each Owner of a Lot, in connection with and by acceptance of a deed
to such Lot, whether or not it 1s so expressed in such deed, 1s deemed to covenant to pay to the Association

(a) General Assessments, as defined in Section 6 2 hereof,
(b) Special Assessments, as defined in Section 6 5 hereof,
(c) Specific Assessments against any particular Lot that are established pursuant to any

provision of this Declaration as provided in Section 6 6 hereof, and

(d) All taxes, If any, that from time to time may he imposed upon all or any portion of the
assessments established by this Article

All of the foregoing, together with interest and all costs and expenses of collection, including reasonable

attorneys’ fees, are a continuing charge on the land secured by a continuing fien upon the Lot against which each
Assessment 15 made as provided in Section 6 9 hereof Each such Assessment, together with interest and all

TPA#1592783 03 -6-



THIS ISNOT A~ =™

costs and expenses of collection, |nclud|ng reasonable attorneys’ fees, also 15 the personal obligation of the

person or ) Eo vhen such n Owner shall be
sessments that ¢ :
t i %

jointly and'se I h lability 1s
without ejudlce to-af ounts paid by the
Owner

Purpose of Assessments, General Assessment The assessments levied by the Association must
be used excluswely to promote the common good and welfare of the residents, to maintain, operate and manage
the Association and the Common Areas, and to perform such duties as may be required by this Declaration and
the Articles, the By-Laws or by applicable law To effectuate the following, the Association may levy an annual
general assessment (“General Assessment”) to provide and be used for the operation, management and all other
general activittes and expenses of the Association If permitted under the Community Declaration, the General
Assessment shall be collected by the Community Association on behalf of the Association and shall be remitted to
the Association within 30 days of collection Each Owner, by virtue of taking title to a Lot subject to this
Declaration, and the Association hereby consent to any such collection procedure and acknowledge and agree
that such form of collection would be beneficial to the Association and the Owners in terms of costs savings and
management services Collection of the General Assessment shaill be vested solely in the Association pursuant to
this Declaration, and the Community Association shall have no power to enforce collection of the General
Assessment or any other Assessment levied pursuant to this Declaration The lien of the Community Association
pertaming to its assessments shall be supenor and prior to any Assessment lien created hereunder regardless of
the date of recording

63 Determination of General Assessment The amount of the General Assessment shall be fixed by
the Board at least 30 days in advance of each General Assessment period, and shall be based upon an adopted
budget The General Assessment period shall coincide with the Association’s fiscal year Written notice of the
amount of the General Assessment should be given to every Owner, but the failure to give or recerve such notice,
or both, shall not invalidate any otherwise valid Assessment The General Assessment shall be paid in advance in
four equal installments without interest untl delinguent (such installments being due on January 1, April 1, July 1,
and October 1 of each year), and prepayable in whole at any tme or times during the apphcable Assessment
period without penalty or other consideration, provided, however, at the discretion of the Board of Directors, the
General Assessment may be collected on a monthly, semi-General or General basis rather than collected on a
quarterly basis

64 Deficit Funding For so long as the Class “B” membership exists, Declarant may annually elect
either to pay General Assessments on the Lots it owns or to pay to the Association the difference between the
amount of the General Assessments collected on all other Lots subject to Assessment and the amount of actual
expenditures required to operate the Association during the fiscal year This latter option shall be referred to as
the option to “deficit fund” the Common Expenses Unless Declarant otherwise notifies the Board n wnting at
least sixty (60} days prior to the commencement of each fiscal year, Declarant shall be deemed to have elected to
continue paying on the same basis for the upcoming fiscal year as has occurred during the immedsately preceding
fiscal year Declarant shall be permitted to modify the manner in which it makes payments to the Association on a
year-to-year basis until such tme as Class “B” membership 1s terminated The decision to pay General
Assessments for a particular fiscal year shall not preciude Declarant from electing to deficit fund the Commeon
Expenses In the subseguent year In no event shall any decision of Declarant to deficit fund the Common
Expenses above be interpreted to mean that no Special Assessments can be levied by the Association for matters
not contemplated n the course of prepanng the estimated operating budget for the then-curmrent fiscal year
Notwithstanding any provision to the contrary, on the date of transfer of control of the Association from Declarant
to the non-Declarant Members as required by Chapter 617, Flonda Statutes, or upon Declarant's other permitted
election to transfer control, any decision of Declarant to deficit fund shall immed:ately cease and become of no
effect Upon such transfer of control, Declarant shall become responsible for the payment of Assessments for the
remainder of the then-applicable fiscal year and subsequent fiscal years This paragraph shall not be amended
without the prior written approval of Declarant for so long as there 1s Class “B” membership

65 Special Assessments In addition to the General Assessment, the Association may levy In any
fiscal year a special assessment (“Special Assessment”} applicable to that year only for the purpose of defraying,

TPA#1592783 03 -7-



10095 PG 0524

THIS IS NOT .

in whole or in part, expenses which exceeded, or when mature will exceed, the estimated operating budget
aflocation o
purpose /of a

reconstruction, U

Special Assessment In ecess of $10,000 00 which perialns tocapltal improvements shall have the approval of a
majonty of the voting interests in the Association, excluding therefrom the votes of Declarant

66 Specific_Assessments Any and all accrued liguidated indebtedness of any Owner to the
Association arising under any provision of this Declaration also may be assessed by the Association against such
Owner's Lot after such Owner fails to pay it when due and such default continues for 30 days after written notice

67 Uniformity of Assessments The General Assessment and any Special Assessment must be
uniform for each Owner throughout the Neighborhood This means that an Owner shall be assessed on the basis
of a calculation determined by dividing the number one by the total number of Lots in the Neighborhood at the time
the General Assessment or Speciat Assessment Is levied

68 Commencement of General Assessment The General Assessment as to each Lot owned by a
Owner other than the Declarant commences as of the date of closing of the purchase of the Lot

69 Lien for Assessment All sums assessed against any Lot (including all accelerated Assessments),
together with interest and all costs and expenses of collection, including reasonable atiorneys’ fees, are secured
by a lien on such Lot in favor of the Association Such hen 1s subject and inferior to the hen for all sums validly
secured by any First Mortgage encumbering such Lot Except for liens for all sums valdly secured by any such
First Mortgage, all other lienors acquiring hens on any Lot after this Declaration 1s recorded are deemed to consent
that such liens are inferior to the lien established by this Section, whether or not such consent 1s specifically set
forth in the instrument creating such lien The recordation of this Declaration constitutes constructive notice to all
subsequent purchasers and/or creditors of the existence of the Association’s lien and its prionty, and such lien
shall be strictly construed to relate back to the date of recording of this Dectaration The Association from time to
time may record a Notice of Lien for the purpose of further evidencing the hen established by this Section, but
neither the recording of, nor failure to record, any such notice of ien will affect the existence or priority of the
Association’s lien

610 Cerlificate Upon demand, and for a reasonable charge, the Association will furnish to any
interested person a certificate signed by an officer of the Association setting forth whether the General
Assessment and any Specral Assessment or Specific Assessment have been paid and, i not, the unpaid
balance(s)

611 Remedies of the Association If any installment of a General Assessment or a Special
Assessment or Specific Assessment 1s not paid within 15 days after it 1s due, the Owner responsible therefor may
be required by the Association to pay a late charge of $25 00, to the extent permitted by law If any installment of a
General Assessment or Special Assessment or a Specific Assessment 1s not paid within 15 days after its due
date, the Board shall mail an acceleration notice to the Owner and to each first Mortgagee of a Lot which has
requested a copy of the notice The notice shall contain substantially the following mformation (1) the fact that the
installment 1s delinquent, (1) the action required to cure the default including the amount that can be paid by the
Owner to prevent a lien being filed on that Owner’s Lot, {m) a date not less than 15 days from the date the notice 1s
mailed to the Owner, by which such default must be cured, and (iv) that fallure to cure the default on or before the
date specified in the notice shall result in acceleration of the balance of the installments of the Assessment for the
then-current fiscal year, as may be applicable, and sale of the Lot pursuant to foreclosure of the lien securing the
unpaid Assessment The notice shall further inform the Owner of such Owner's nght to cure after acceleration and
to bring a court action to assert the non-existence of a default or any other defense of the Owner to acceleration
and sale If the delinquent installiments of the General Assessment or a Special Assessment and any charges
thereon, or a Specific Assessment, are not paid in full on or before the date specified in the notice, the Board, at
s option, may declare all of the unpaid balance of the appiicable Assessment to be iImmediately due and payable
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